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WHBECTUIIUU B OCHOBHOM KATIMTAJI: TEHAEHIIMA U ®AKTOPHI PA3BUTH S

AHHOTanusA. Marepuanbsl CTaThbu COACPKAT pe3yJIbTaThl aHAIM3a JTMHAMUKU BEIIMYUHBI
WHBECTHIIMN B ocHOBHOH kammtan P® 3a mepuom 2010-2019 rr. Bospacraromas ux TEHACHIHS
CBHUJICTEJILCTBYET O POCTE HWHBECTUIIMOHHON akTUBHOCTH P®. B cTpykType UHBECTULIMIA
HauOOJBIINN yICTbHBIA BEC 3aHMMAIOT MHBECTUIIMU B 3aHUS U COOPYKCHHUS, a TAK:KE B PACXObI
Ha yiaydlleHwe 3emenb  Poccuiickonn  @epepanuu.  WTOroBoe  ypaBHEHHE — pErpeccHUH
CBUJCTEIBCTBYET O BIUSHUU COOCTBEHHBIX M MPHUBIIEYCHHBIX CPEJICTB HA MPUPOCT BaIOBOIO
PETHOHAIBHOTO IPOAYKTA.

KiioueBble cj10Ba: MHBECTUIIMM B OCHOBHOM KarluMTaj, WHBECTUIIMOHHAS AKTUBHOCTb,
CTPYKTYpa MHBECTUIIUNA, PacX0/bl, 0a30BbI€ CTATUCTUKHU, KOPPEISAIMOHHO-PErPECCUOHHBIN aHaAIN3,

ypaBHEHHE PETPECCUU.

SHAVSHAEVA K. V., ZHDANKINA V. N.
INVESTMENTS IN FIXED CAPITAL: TRENDS AND DEVELOPMENT FACTORS

Abstract. The article presents an analysis of the dynamics of the value of investments in
fixed assets of the Russian Federation for the period of 2010-2019. The growing trend indicates the
growth of investment activity in the Russian Federation. In the structure of investments, the largest
share belongs to investments in buildings and structures, as well as in expenses for improving the
lands of the Russian Federation. The final regression equation indicates the influence of own and
borrowed funds on the growth of the gross regional product.

Key words: investments in fixed assets, investment activity, structure of investments,

expenses, basic statistics, correlation-regression analysis, regression equation.

WMHBeCcTUIIMM B OCHOBHOHM KaluTal — OCHOBAa CTa0WJIBHOTO pPa3BUTHS U MPOILIBETAHUS
SKOHOMHUKH. DTO 3aTpaThl, KOTOPHIE HAMPABJISIOTCS HA CTPOUTEIBCTBO, PEKOHCTPYKIINIO OOBEKTOB,
KOTOPbIE TPUBOIAT K YBEIWYEHHUIO WX TEPBOHAYAIBHOW CTOMMOCTH, MPUOOpPETEHHE MAIlWH,
000pyI0BaHUs, TPAHCIIOPTHBIX CPEICTB, MPOU3BOJICTBEHHOTO M XO3SIMICTBEHHOTO HMHBEHTAaps, Ha
¢dbopMupoBaHue pabouero, MPOIyKTUBHOTO U TUIEMEHHOTO CTa/la, HACaXJICHHE M BBIPALIUBAHUE
MHOTOJIETHUX KyJbTyp. Ha poccuiickomM pBIHKE WHBECTUIIMOHHAS CHUTYallUsl XapaKTepU3yeTCs
BOCCTAHOBHUTEJILHOW JHHAMHUKOW IMOCE JUIMTEIBHOTO mepuoga perieccuu [8]. B aToit cBsA3m
HCCIe0BaHUE MHBECTULIMNA B OCHOBHOM KaIuTal sIBJSIETCS aKTyaJbHbIM.

Llenpro uccienoBaHUs SBISETCS CTaTUCTUUCCKUM aHAJW3 MHBECTULIMI B OCHOBHOM KamuTal
Poccuiickoit @enepanuy U OIleHKa BO3MOXKHOCTEH pocTa mHBecTUIMU. MHDopmarmonHon 6a30it

WCCIIE0OBAHMS TTOCTYKUIU aHHble DenepanbHON CITyKObI rocy1apcTBeHHON cratucTtuku 3a 2010-
1



2019 rr. mo perumonam IIpuBomKCKOro (QenepalibHOrO OKpyra. B KkadecTBe WHCTpyMEHTApHs
OIICHKW WHBECTHIIMI B OCHOBHOM KamHUTaJl MCIIOJIb30BAHBI METOJbI TECKPUITHBHONW CTATUCTUKU U
KOPPEISIIMOHHO-PETPECCUOHHBIN aHAJH3.

JlnHaMyKa WHBECTHLHMH B I€JIOM MOJOXHUTelbHas: mo urtoram 2010 roma mokasaTelb
npupaBHuBaercs K 9152096 miuH. py0. (puc. 1). Bo3pacTaromias TeHIEHIINS COXPAHIETCS BILIOTH J10
2014 roma. Opmuako, B 2015 romy HabGmogaeTcss HE3HAYUTENHLHOE COKPAICHHE BEITHYUHBI
WHBECTUIIMN B OCHOBHOW KamuTtan Poccuiickoit @enepanuu 10 ypoBHs 13897188 muH. py6. mo
cpaBHeHuto ¢ 2014 romom, korga mokazatenb coctaBisul 13902645 muH. py6. PaccmarpuBas
JMHAMUKY TMoKas3aTenss B 1einoMm 3a nepuon 2010-2019 rr. MOXXHO OTMETHTh, YTO BEIHMYHHA
WHBECTUITMH B OCHOBHOM Kamutal Bo3pocia Ha 10176942 mun. py6. nmm va 111,19%, uro sBisiercs
ONMaronpusATHBIM  (DAKTOPOM, OTPAKAIONIMM  TOJIOKUTEIbHBIC TEHACHIIMM HWHBECTUIIMOHHON

neareabHoctu PO.
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Puc. 1. Jlnunamuka WHBECTUIMI B OCHOBHOM Karurtai 1o Poccuiickoii ®enepannn

3a 2010-2019 rr., MiH. pyo.

Jlanee mpoBenemM pacdeT TMoKazaTesned 0a30BOil CTaTUCTHKHM A Oosee JeTaabHOro
UCCIICIOBaHKMS HMHBECTHIIMII B OCHOBHOW kamutan P® 3a anammsupyembiii nepuwon (tadm. 1).
PacueTsl moka3zanu, 4To MUHUMAJbHOE 3HAUCHME MHBECTHIIMII B OCHOBHOM KamuTan Poccuiickoit
®denepanun 3a anamuzupyeMblit mepuon (2010-2019 rr.) Habmromaercs B 2010 roxy U cocTaBiseT
9152096 wmaH. py6. Ilpm sTOM MakcuManbHOe 3HaueHue mokazatens B 19329038 mun. pyo.
HaOmonaercs B 2019 rogy. DTo CBUAECTENHCTBYET O BO3pACTAIONICH TWHAMHUKE IMMOKa3aTens U C
MOJIOKUTEITFHONH  CTOPOHBI  XapaKTEpU3yeT HHBECTHIIMOHHYIO JESTEIBbHOCTh OTHOCHUTEIHHO
ocHoBHoro karnurtana PO [3]. Cpennee 3HauCHHE WHBECTUIIMI B OCHOBHOM Kamurtan — 141724124
MiH. py0. CtangapTHoe oTkioHeHue coctaBuiio 2987144,63 muH. py0. DTO rOBOPUT HAM O TOM,
9TO KaXJ0€ 3HAYCHHE B BHIOOPKE B CpeqHeM OoTkKIoHsieTcs Ha 2987144,63 muH. py0. OT cpenHero

3HaA4YCHUA.



Taobmuma 1
Pacyer MUHMMAJIBHOT0, MAKCUMAJILHOT0, CPEHEr0 3HAYEHHSI, MeIHAHbI, MO/IbI,

CTAHAAPTHOI'0 OTKJIOHCHUSA U KOZ)(l)(l)I/IIII/IeHTa Bapuanumn

ITokazarens 3HaueHue
MuHUMaJIbHOE 3HAYCHHE, MIIH. PYO. 9152096
MakcumMaabHOE 3HaUeHUE, MIIH. PyO. 19329038
CpenHee 3Ha4eHUE, MITH. pYO. 141724124
Menuana, MITH. pyo. 13899916,5
CTaHIapTHOE OTKJIOHEHUE 2987144,63
Koapduiuent Bapuaryn, % 21,08

Jlossl yCpeTHEHHOTO 3HAa4YCHHUs OTKJIOHCHHH OT CpeIHEW BEIMYMHBI HIIM, WHA4Ye TOBOPS,
kodpdunment Bapuarun coctaBiser 21,08%. Ilpu 5TOM ONTHMAIBHBIM SIBISIETCS 3HAYCHHE
kod(duireHTa Bapuaium, Kotopoe He npesbimaet 33%. B Hamem ciydae ko3hHUIIMEHT MEHbIIE
33%, 4TO TOBOPHUT 00 OJTHOPOJHOCTH MOKA3aTeJeH MHBECTUILINI B OCHOBHOW Kanutai PO.

Jlanee mpoBefieM aHAIM3 JUHAMUKHU PsiJia MEMHBIM U 0a3MCHBIM MeToJamMu 1o Poccuiickoi
®eneparmn 3a 2010-2019 rr. (Tabm. 2).

Tabnuma 2
PacueT nokasaresieil anau3a IMHAMHUKH LENIHbIM M 0a3MCHBIM METO/I0M

no Poccuiickoii ®enepanun B mesaom 3a 2010-2019 rr.

Abcomorpiii  mpupoct, Tewmn pocra, % Temn npupocra, %

MJIH. pyO0.
Ton NuBectunumn

basucueni | LlenHoi basucueii | Llennoi basucusiii | LemHoit
2010 r. 9152096 0 - 100 - 0 -
2011 r. 11035652 1883556 1883556 120,58 120,58 20,58 20,58
2012 r. 12586090 3433994 1550438 137,52 114,05 37,52 14,05
2013 r. 13450238 4298142 864148 146,96 106,87 46,96 6,87
2014 r. 13902645 4750549 452407 151,91 103,36 51,91 3,36
2015 . 13897188 4745092 -5457 151,85 99,96 51,85 -0,04
2016 . 14748847 5596751 851659 161,15 106,13 61,15 6,13
2017 r. 16027302 6875206 1278455 175,12 108,67 75,12 8,67
2018 r. 17595028 8442932 1567726 192,25 109,78 92,25 9,78
2019 r. 19329038 10176942 1734010 211,20 109,86 111,20 9,86

Takum oOpa3oM, HaOmIONaeTCs €XETrOJHBIH POCT BEIMYMHBI MHBECTHUIMH B OCHOBHOM
karutan B PO 3a aHanu3upyemslii mepuoj B cpeaHem Ha 4,2%.

AHamM3 CTPYKTyphl MHBECTHIIMU MO BHJAM OCHOBHBIX (poHmoB 3a 2019 r. mokasamn, 49Tto
HauOONBIIMK yNENbHBIA BEC 3aKperyieH 3a WHBECTHLMSAMH B 34aHUS (KpOME KHWIBIX) U
COOPY’KEHHsI, a TAKKE B pacXolbl Ha yiydlleHue 3eMmenb Poccuiickon denepanuu. Tak, 3a naHHOU
rpynmnoi OocHOBHBIX (oHIOB 3akpereHo 43,3% or oOuieil cymMMbl HHBECTHLIMA B OCHOBHOM

karmutan Poccuu. Ilpu 3TOM HamMeHbInuii yaensHbI Bec (3,1%) mnpuHAMIEKHT OOBEKTaM
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UHTEIUICKTYyalIbHO# coOcTBeHHOCTH [6]. ClieiyeT OTMETHTh, YTO 3HAYMTENbHAS IO WHBECTHIIUI

MPUXOJUTCS Ha MAIIMHBI U 000PYI0BaHUs, a TAKKe TpaHCIIOpTHBIE cpeacTBa — 34,6% (puc. 2).

B HKunble 34aHNA U NOMELLEHUA

M 34aHKMA (KPOME XKMAbIX) U COOPYIKEHUS,
pacxobl Ha yayylleHus 3emesb

MauwwHbl M obopyaoBaHue,
TPaHCMOPTHbIE CPeAcTBa

O6beKTbl UHTENIEKTYasIbHOM
cobCcTBEHHOCTM

Ml MNpoune

Puc. 2. Ctpykrypa uHBecTHIINI B OCHOBHOH KanuTtan o Poccutickoit @eneparnmm 3a 2019 .

Ha cnenyromem 3tamne ucciieIoBaHus TPOAHATU3UPYEM BEIMYMHY WHBECTUIIUN B OCHOBHOM
Kanutaia B paspe3e peruoHoB [IpuBomxckoro ¢enepansHoro okpyra 3a mepuon 2010-2019 rr.

Pacuer 6a30BbIX CTaTUCTUK TIPEICTABIICHBI B TaOIHIIE 3.

Tabmuma 3
PacyeT MUHUMAJILHOT0, MAKCHMAJIbHOIO M CPeIHEro 3HaUYeHMil, MeHaAHbI, MOJIbI,

CTAHAAPTHOIO OTKJIOHeHHA Mo pernoHam IIDO

Tox MunnMm. Makc. Cpennee Memana CrangapTtHOE Koa(bq)HuHOeHT
3HAUYCHHUE 3HaYECHHUE 3Ha4YEeHHUE OTKJIOHEHHE Bapuanyu, %
2010 22304 328944 102676,5 65594,5 84932,78026 82,72
2011 26861 393569 121608,6429 | 81858,5 100168,7911 82,37
2012 31656 470751 143776,9286 | 95315,5 119772,7008 83,30
2013 46178 525730 164378,4286 | 104256 135781,2237 82,60
2014 47228 542781 170310,6429 | 114496 143305,9741 84,14
2015 40332 617128 175953,2857 | 114585,5 | 158453,9507 90,05
2016 27265 636494 174148,5714 | 114233 165885,5063 95,26
2017 24029 637612 173488,3571 | 114629 160531,8662 92,53
2018 28233 629731 176269,2143 | 126576,5 | 157679,7447 89,45
2019 27501 640837 194184,1429 | 133950,5 | 166559,0795 85,77

Jluaupyroye mo3uIMU 0 BEIMYMHE MHBECTULIMKA B OCHOBHOM KanuTan no peruonam [1dO
3anumaeT PecnyOnuka Tatapcran. Tak mo ganaeiM 2010 1. ux BenmuunHa cocrapisia 328944 murH.
py06. ¥ 2019 r. yBenmumnace g0 640837 miH. py6. 3a Bech aHATU3UPYEMBIN MTEPHO MUHUMAIIBHOE
3HAUEHUE BEIIMYNHBI MHBECTUIIMI B OCHOBHOM KamuTan Habmogaercs B Pecrybnuke Mapuii O11. 1o

narabeM 2019 1. ux BenuunHa coctaBuia nmumb 27501 miH. pyo.
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Pe3ynbpTaThl aHann3a CTPYKTYphl MHBECTHULIMI B OCHOBHOW KalMWTald B pa3pe3e pPErHOHOB
[TpuBomxckoro (eaepaabHOr0 OKpyra IOKa3ald, YTO HAWOOIBIIHMKA yIEIbHBIA BEC 3aHUMAIOT
TaKXke 31aHus (KpOME JKUIIBIX) U COOPYKEHHs, a TAaKXKe PacXoJbl Ha yIydlleHue 3emenb — 35,3%.
VYienbHblid BeC XWIBIX 3JaHUM B cpaBHEHMU ¢ PD B 1€e710M 3HAYMTEIBHO BBIINIE M COCTABIISET
23,9%. HaumensI1yto 105110 3aHUMAIOT HHBECTULIMU B OOBEKTHI HHTEIUIEKTYyalIbHOM COOCTBEHHOCTH

(2,4%) (puc. 3).

Mpouwne; 5,2%

Kunbie 3gaHmnA n
nomelenms; 21,9%

3naHua (Kpome
UMbIX) U
COOpPYKEeHUA,
pacxofabl Ha
YNIYYLLEHNA 3EeMENb;
35,3%

Puc. 3. Crpykrypa nHBecTHIIMI B OCHOBHOH KamuTal 1o perunoram [1DO 3a 2019 .

OtHOmieHne (UHAHCOBOTO pe3yNbTaTa, BBIPAXEHHOTO Yepe3 TPHUPOCT  BaJIOBOTO
peruoHanbHoro mnpoaykra (BPII) x uHBecTMIMSIM B OCHOBHOM KamMTal, MO3BOJSIET OLEHHUTH
0011y10 3((heKTUBHOCT, MHBECTHUIIMOHHOM JIeSITEIbHOCTH, KaK OT/ENBbHOTO PErMOHa, TaK U CTPaHbI
B 1enaoM [2; 4]. YpoBeHb 3G(EeKTUBHOCTH WHBECTUIIMOHHBIX MPOIICCCOB SBSCTCS MHTEIPAIbHON
XapaKTEPUCTUKOM M 3aBUCUT OT MHOXECTBa onpenenstomux ¢aktopos [5; 7]. McxonHsie naHHbIC
JUTSI TOCTPOCHUST PETPECCUOHHON MOJIENH MPECTaBICHBI B Ta0IUIIE 4.

Tabnuna 4
Pacnpenesienne HHBECTHLIHMI B OCHOBHOM KANMTAJI 10 HCTOYHUKAM (PMHAHCHPOBAHUSA

no peruonam [N®O 3a 2018 r., mJH. pyo.

[Ipupocr BPII | CoGcTBeHHBIE K HpHB}J;I SICHHbIC Bpell1Bd
Peruon I1OO (2018 .- 2017 r.) | cpenctra PEIUTEL FOIDKCETHRIC IIpouue
0aHKOB CpeJIcTBa

Y X1 X2 X3 X4
PecrryOnmka
Bamkoprocran | 2634924 103845,10 24044,29 23863,22 4458,92
PecnyOivka
Mapuwuii On 11570,11 10894,94 1911,42 1819,75 654,58
Pecny6nuka
MopnoBus 11938,8 16564,05 12481,27 7399,80 1024,91
PecnyOnuka
Tarapcran 329407,9 234867,15 30989,34 43828,36 24056,51




[Tponomxenue Tabmuie! 4

Y amyprcekas

Pecnybnnka 78814,8 45856,14 1193,83 6271,73 2489,99
Uysamickas

Pecrrybmmka 22501,9 15705,05 1305,14 8966,81 1631,16
Iepmckwuii kpati | 127031,7 124714,45 9160,27 18603,32 4527,05
Kuposckas

o01acTh 254975 24685,84 2232,51 4868,44 314427
Hwxeroponackas

001acTh 105604,6 113722,85 12686,34 34983,02 6974,09
OpenOyprekast

o01acTp 176787,6 122901,82 13980,16 4385,39 9672,72
[Tenszenckas

00acTh 33797,1 18298,70 14796,81 5285,25 7773,09
Camapckas

o0nacTp 161423,8 141933,19 13691,90 22690,43 30186,10
CapaToBckas

00J1acTh 43952,6 61931,23 4779,76 12769,44 15210,69
YbssHOBCKast

o01acTp 14345,29 18329,59 4422,81 9347,36 7642,14

Ha ocHOBe MCXOJHBIX aHHBIX OCTPOUM MATPUILy HapHBIX KO3()YUIIMEHTOB KOPpEIIUH 1
clelaeM BBIBOJI O TAPHOW TECHOTE CBA3M MEXIY NpPU3HAKAMHU, O HAJIUYAU HIM OTCYTCTBUHU
MYJIbTUKOJUIMHEAPHOCTH (PaKTOPHBIX MPU3HAKOB. A Takke 0TOepeM (haKTOphI Ui pErpecCHOHHOTO
aHaJIN3a C yYeTOM MYJIbTHKOJUTHHEAPHOCTH (Tadi. 5).

Tabmuna 5

AHa/Iu3 KO3(PPUUMEHTOB KOPpeIsi U

Y X1 X2 X3 X4
Y 1,0
X1 0,9 1,0
X2 0,9 0,8 1,0
X3 0,8 0,8 0,7 1,0
X4 05 0,7 0,5 0,6 1,0

BEIBOIBI OTHOCHTENTEHO CBSI3U:

1) ryx1=0,9, o mexxay Y u X1 — cBs3b npsiMasi U CUJIbHAS,

2) ryx2=0,9, To mexxay Y u X2 — cBsI3b NpsIMasi U CUJIbHAS;

3) ryx3=0,8, To mexxay Y u X3 — CBsI3b mpsiMasi U CHIIbHAS;

4) ryx4=0,5, To mexny Y u X4 — CBsI3b IpsIMasi U CPEIHSS.

Ha ocHoBe aHanmm3a MyJlbTUKOJIMHEAPHOCTH U3 JAJIBHEHINIEro MCCIENOBAaHUS HUCKIH0YaeM
¢dakrop X4. IIpoananusupoBaB Marpuily Ko3()(UIMEHTOB MapHON KOppeNlsluu, MOKHO CIenaTh
BBIBOJI, BCE 3HAYCHUS HE3aBHCHUMBIX IEPEMEHHBIX UMEIOT JOBOJBHO BBICOKYIO CBSI3b C 3aBHCHMOM.

DTO CBUACTEIBCTBYET O TOM (PaKTe, UTO B PEAbHBIX YCIOBHAX, Kakaas u3z X1, X2, X3, X4 umeer



OoJbIIIOE BIMSHUE HA 3aBUCHUMYIO NEpEMEHHYIO (T.e. tuHamuKa npupocta BPII noBosibHO cuitbHO
3aBUCUT OT M3MEHEHMS KaKIOTr0 U3 aHAIM3HUPYEMBIX (akTopoB). BBuay 3Toro, npu nainpHeHIIeM
aHaIM3€ U IIOCTPOCHHMM YPABHEHHs PErpeccuM CIEeayeT 3TO Yy4uThlBaTh. Ha ngaHHOM OCHOBE

[IOCTPOUM ypaBHEHHE perpeccu (Tadi. 6).

Tabmuma 6
PerpeccnoHHasi cTaTUCTHKA
Koadpdu- g;:HHapT_ ::_Tamcm S;Iaqe- Hwxuane Bepxnaue Bepxuue
LIUEHTHI 95% 95% 95,0%
omnnoOKa -Ka HHE
Y- -
MepPEeCceYCHU 16143,0950 0,4279 | 49305,5406 | 22632,5738 | 22632,5738
e -13336,48344 | 4 -0,82614 | 9 9 1 1
0,0049
X1 1,07889 0,30094 3,58504 | 6 0,40835 1,74944 1,74944
0,0259
X2 472627 1,80939 2,61206 |4 0,69467 8,75786 8,75786
0,4494
X3 -1,18248 1,50207 -0,78723 | 0 -4,52931 2,16434 2,16434

YpaBHeHUE perpeccuu, TaKuM 00pa3oM, UMEET BU/I:

Y =-13336,48344+1,07889*X1+4,72627*X2-1,18248*X3+¢.

al=1,07889, cnenoBaTeabHO, MPU YBETUUCHUH BEIUYHMHBI COOCTBEHHBIX CPEACTB B paMKax
WHBECTHUITMHI B OCHOBHOM Karutan Ha 1 equauity BPII B cpeqnem yBenmuntes Ha 1,07889 mutH. py0.
MIPH 3aKpeTIeHUH APYTuX (PaKTOPOB Ha HEU3MEHHO CPETHEM YPOBHE.

a2=4,72627, cnegoBarenbHO, IPU YBEIMUEHUU KPEIUTHBIX CPEJCTB B paMKaxX MHBECTUIIUN B
ocHOBHOHM KamuTan Ha | emmuuiyy BPII yBemwmuutcs B cpennem Ha 4,72627 muH. pyO. npu
3aKpeIICHUH JIPYTUX (PaKTOPOB HA HEM3MEHHO CPETHEM YPOBHE.

a3=-1,18248, crnemoBaTenbHO, NPHU COKpAIIEHWH OIOHKETHBIX CPEICTB B paMKax
WHBECTUINI B OCHOBHOM karmmTtan Ha -1,18248 enunun BPII B cpennem ymeHbmuThes Ha -1,18248
MJIH. pyO. PH 3aKpeIUIeHUN APYTUX (GaKTOPOB HA HEM3MEHHO CPEIHEM YPOBHE.

Takum o0Opa3oM, WHBECTHIIMM B OCHOBHOW KkamuTtan Poccuiickorr  ®eneparuun
JIEMOHCTPHUPYIOT BOCCTAHOBIIEHHE YKOHOMHUKH Tocie perieccuu. Tak, B 2010 rogy MHBECTHIINH B
OCHOBHOM KanuTan coctaBisui 9152096 muH. py6., a B 2019 roay Bo3pocnu a0 ypoBHs 19329038
MIH. pyO. [Ipy 3TOM aHamM3 MPeCTaBICHHOTO TOKa3aTelsl B pa3pe3e permoHOB [IpHBOILKCKOTO
(dbenepalbHOTO OKpyTa MmoKa3aj TOXE BO3pacTaIlyo TeHaeHno. B [IpuBomkckom dheneparbHOM
OKpyre HauOOJbIIMe T[OKa3aTeld WHBECTULIMH HabOmomaroTcss B PecnyOmmke Tarapcran,
HauMmenple — B PecnyOnuke Mapuii On, mpuuem kak B 2010 romy, Tak u B 2019 romy.
HauGonpmmii ynenpHbIE BeC B CTPYKTYpPE WHBECTHIIMN 3aKpeIyieH 3a BIOXKCHHSIMH B 3IaHHS
(KpoMme KHUIIBIX) U COOPYXKCHHS, a TaKK€ B PacXo/bl Ha YJy4IIEHUS 3e€Meb Kak B MaciiTadax

Poccuiickoit deneparnyu, Tak u B paspese PecnyOmuku Mopaosus [1]. Ilpu 310 HamMeHbIIHi
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YAENbHBIM BEC 3aKpeIuieH 3a O0beKTaMH HHTEIJIEKTyaJbHOW coOCTBeHHOCTH. Ha uHBecTHLMU B
OCHOBHOHM KamuTan HauOOJbIlIee BIMSHUE OKAa3bIBAIOT KPEIUTHBIE CPENCTBA, IPUBJICKacMbIC
opranuzanusivu [IpuBomkckoro ¢eaepanpHoro okpyra. Tak, npy U3MEHEHUN BEJTHMYMHBI KPEAUTOB

Ha | enunwnny, npupoct BPII cocraBur 4,72627 miH. py0.
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